
F R A N C H I S E DISCLOSURE DOCUMENT 

Choice Hotels International, Inc., a Delaware corporation 
1 Choice Hotels Circle, Suite 400 

Rockville, Maryland 20850 
(301) 592-5000 

www.choicehotelsfranchise.com 
Eemail: franchise_sales@choicehotels.com 

Ascend 
( G ^ ) 

HOTEL COLLECTION 

The membership offered in this disclosure document is for the rights to own and/or operate an 
ASCEND HOTEL COLLECTION® or ASCEND RESORT COLLECTION® ("ASCEND") hotel 
business. 

The total investment necessary to begin the operation of a newly constructed 80-room ASCEND 
hotel is between $7,846,470 and $10,775,479 and the total investment necessary to convert a qualified 
existing hotel and begin operation of an 88-room ASCEND hotel is between $133,950265,950 and 
$2,137,199. This includes an affiliation fee of $375 per room ($30,000 minimum); a property 
management system software license and systems training fee of between $10,250 and $14,250; and 
hospitality training fees of between $0 and $999 per person, all of which must be paid to the Franchisor or 
its affiliates. These sums do not include the cost of purchasing or leasing land or any real estate taxes. 

This disclosure document summarizes certain provisions of your Membership Agreement and 
other infonnation in plain English. Read this disclosure document and all agreements carefully. You 
must receive this disclosure document at least 14 calendar days before you sign a binding agreement with, 
or make any payment to us or our affiliates in connection with the proposed franchise sale or grant. Note, 
however, that no governmental agency has verified the information contained in this document. 

You may wish to receive your disclosure document in another format that is more convenient for 
you. To discuss the availability of disclosures in different formats, contact Amish Naik, Vice President, 
Global Development Operations & Planning at (301) 592-4W5000, 1 Choice Hotels Circle, Suite 400, 
Rockville, Maryland 20850. 

The terms of your contract will govern your franchise relationship. Do not rely on the disclosure 
document alone to understand your contract. Read your entire contract carefully. Show your contract and 
this disclosure document to an advisor, like a lawyer or an accountant. 

Buying a franchise is a complex investment. The information in this disclosure document can 
help you make up your mind. More information on franchising, such as "A Consumer's Guide to Buying 
a Franchise." which can help you understand how to use this disclosure document, is available from the 
Federal Trade Commission. You can contact the FTC at 1-877-FTC-HELP or by writing to the FTC at 
600 Pennsylvania Avenue, NW, Washington, D.C. 20580. You can also visit the FTC's home page at 
www.ftc.gov for additional information. Call your state agency or visit your public library for other 
sources of information on franchising. 

There may also be laws on franchising in your state. Ask your state agencies about them. 
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STATE C O V E R A G E 

Your ^ate may haveafranchise law that 
before o^r iug or s ^ m g f r a u c h i ^ m y o u r state. REGISTRATtON OF THIS T R A N C H E 
STATE DOES NOT M E A N THAT THE STATE ^ C O M M E N D S THE FRANCHISE OR HAS 
VERIFIEOTHE INFORMATION INTHIS OISCEOSI^REDOCUMENT. 

Call the state administrators l is tedmExhibitEIor inform 
state. 

M A N Y FRANCHISE AGREEMENTS OO NOT AEEOW YOLl TO RENEW 
^ N C O N O I T I O N A E E Y A F T E R THE INITIATTERM EMPIRES. Y O U M A Y H A ^ E T O S I O N A 
NEW FRANCHISE AGREEMENT WITH DIFFERENT TERMS ANO CONDITIONS IN OROER TO 
CONTINUE TO OPERATE Y O I ^ R ^ S I N E S S 8EFORE Y O U 8^Y,CONSIDER WHAT RIGHTS 
Y O U H A ^ E TO R E N E W Y O U R FRANCHISE, IF A N Y , A N D W H A T T E R M S Y O U MIGHT H A V E 
T O A C C E F T I N ORDER TO RENEW 

Please consider the following RISI^FACTORS hefore yon buy this membership 

T EXCEPT F O R C E A I M S A G A I N S T Y O U FOR INDEMNIFICATION A N D ACTIONS 
SEEDING TO STOP Y O U FROM USING OUR M A R ^ S IN VIOLATION OF THE MEMBERSHIP 
A G R E E M E N T , T H E M E M E E R S H I P AGREEMENT REQUIRES THAT ATE DISAGREEMENTS EE 
S E T T E E D E Y ARBITRATION ATE ARBITRATIONS WITT EE CONDUCTED IN M A R Y L A N D . 
OUT OF STATE ARBITRATION M A Y FORCE Y O U TO ACCEPT A LESS FAVORABLE 
SETTLEMENTFORDISPUTES I T M A Y A L S O C O S T Y O U M O R E T O A R B I T R A T E W I T H U S IN 
M A R Y L A N D T H A N I N Y O U R OWN STATE 

2. THE MEMBERSHIP AGREEMENT STATES THAT M A R Y L A N D L A W G O ^ E R N S 
THE AGREEMENT, A N D THIS L A W M A Y NOT PROVIDE THE SAME PROTECTIONS A N D 
BENEFITS AS L O C A L L A W Y O U M A Y W A N T TO COMPARE THESE LAWS SOME STATE 
FRANCHISE LAWS PROVIDE T H A T C H O I C E OF LAWPRO^ISIONS ARE VOID YOU M A Y 
WANT TO INVESTIGATE WHETHER Y O U ARE PROTECTED B Y A S T A T E FRANCHISE LAW 
Y O U S H O U L D R E ^ I E W THE A D D E N D A A T T A C H E D TO THIS DISCLOSURE DOCUMENT FOR 
CERTAIN DISCLOSURESON^REOUIRED B Y STATE FRANCHISELAWS 

3 AS OF DECEMBER 31, 201^ , CHOICE HAD $ 3 5 L 4 I 4 ^ ^ ^ ^ IN 
CURRENT ASSETS A N D H A D ^ O ^ ^ ^ THIS 
M E A N S T H A T F O R E ^ E R Y D O L L A R O F LIABILITIES DUE WITHIN ONE YEAR, CHOICE HAD 
$ L ^ 7 ^ I N C U R R E N T A S S E T S AS OF D E C E M B E R 3 I , 2 0 1 ^ , CHOICE H A D A N E T INCOME OF 
$ 1 ^ 1 ^ 0 0 1 1 2 ^ 1 ^ BUT A SHAREHOLDERS' DEFICIT OF $42^0L000, WHICH IS 
^ , 2 ^ , 0 0 0 PRIMAR1LYATTRIBUTABLE TO OUR REPURCHASE OF OVER ^ 6 . 7 M I L L I O N 
SHARES OF TREASURY STOGIE THROUGH D E C E M B E ^ ^ 2 0 1 ^ Y O U M A Y WISH TO 
CONSULTWITHYOURFINANCIAL^AD^ISER 

4 T H E R E M A Y B E O T H E R R I S I ^ S FOR THIS FRANCHISE 

^ettse the s e r i e s of one or more F R A N C H I S E B R O ^ R S or r e f e r s sources to â ^̂  
mseihngonrmemhersht^ Afranehtsehro^er or referral source represents us, not ^ou^ We pay 
this personafee for setttng our membership or referring yon tons. Yon should ^esnre to do your 
own investigation of onr membership. 

This disclosure document is foruse in the United States and its territories. The following page 
contains the effective dates ofthis disclosure document for each state with its own franchise regis^^ 
law. 
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STATE E F F E C T I V E DATES 

The following states require that the Franchise Disclosure Document be registered or filed with 
the state, or be exempt from registration: California, Hawaii, Illinois, Indiana, Maryland, Michigan, 
Minnesota, New York, North Dakota, Rhode Island, South Dakota, Virginia, Washington and Wisconsin. 

This Franchise Disclosure Document is registered, on file or exempt from registration in the 
following states, with the following effective dates: 

STATE EFFECTIVE D A T E 

California 

Hawaii 

Illinois 

Indiana 

Maryland 

Michigan 

Minnesota 

New York 

North Dakota 

Rhode Island 

South Dakota 

Virginia 

Washington 

Wisconsin 
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This is a document preview downloaded from FranchisePanda.com. The full document is available for 
free by visiting: https://franchisepanda.com/franchises/ascend-hotel-collection-choice-hotels


