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We offer Beard Papa’s franchises for the operation of dessert shops selling a limited menu 
including our proprietary Beard Papa’s cream puffs and other proprietary dessert, sweets, and 
beverage items as well as nonpropnetary beverages we designate or approve (collectively 
"Beard Papa’s Shops” and individually “Beard Papa’s Shop”) We offer franchises for the 
development and operation of one Beard Papa’s Shop that we refer to as single unit franchises 
as well as area development franchises that permit an area developer franchisee to develop an 
agreed upon number of Beard Papa’s Shops in a designated area on an agreed upon schedule 
Beard Papa’s Shops use Muginoho International, Inc’s propnetary business operating methods 
and trade and service marks owned by us or an affiliated entity

The total investment necessary for a single unit franchisee to begin operation of a single unit 
Beard Papa’s franchised business is $151,200 to $566,830 This includes $61,800 to $90,250 
that must be paid to the franchisor or its affiliate(s) The total investment necessary for an 
area development franchisee to begin operation of a Beard Papa’s area development franchise, 
including development of the first franchised Beard Papa’s Shop, is between $206,700 and 
$1,198,330, with the exact cost depending on the cost of developing the first unit and the 
amount of the development rights fee we charge and the initial franchise fee we charge for the 
first Beard Papa’s Shop, both of which we set based upon a vanety of factors including the 
number of units the area developer franchisee is permitted to develop, the time period during 
which development is permitted, the size and demographics of the development area, and our 
valuation of the development area This includes $111,800 to $700,250 that must be paid to 
the franchisor or its affiliate(s)

This disclosure document summarizes certain provisions of your franchise agreement and other 
information in plain English Read this disclosure document and all accompanying agreements 
carefully You must receive this disclosure document at least 14 calendar days before you sign 
a binding agreement with, or make any payment to, the franchisor or an affiliate in connection 
with the proposed franchise sale Note, however, that no governmental agency has verified
THE INFORAAATION CONTAINED IN THIS DOCUMENT

The terms of your contract will govern your franchise relationship Don’t rely on the disclosure 
document alone to understand your contract Read all of your contract carefully Show your 
contract and this disclosure document to an advisor, like a lawyer or an accountant

Buying a franchise is a complex investment The information in this disclosure document can 
help you make up your mind More information on franchising, such as “A Consumer’s Guide to 
Buying a Franchise,” which can help you understand how to use this disclosure document, is 
available from the Federal Trade Commission You can contact the FTC at 1 877 FTC HELP or
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by wnting to the FTC at 600 Pennsylvania Avenue, NW, Washington, D C 20580 You can also 
visit the FTC’s home page at www ftc gov for additional information Call your state agency 
or visit your public library for other sources of information on franchising

There may also be laws on franchising in your state Ask your state agencies about them

Issuance date March 3, 2017
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STATE COVER PAGE

Your state may have a franchise law that requires a franchisor to register or file with a state 
franchise administrator before offering or selling in your state Registration of a franchise by
A STATE DOES NOT MEAN THAT THE STATE RECOmEHDS THE FRANCHISE OR HAS VERIFIED THE INFORA^TION 
IN THIS DISCLOSURE DOCUMENT

Call the state franchise administrator listed in Exhibit A for information about the franchisor, 
or about franchising in your state

A^any franchise agreements do not allow you to renew unconditionally after the initial term
EXPIRES You AAAY HAVE TO SIGN A NEW AGREEMENT WITH DIFFERENT TERAAS AND CONDITIONS IN ORDER TO 
CONTINUE TO OPERATE YOUR BUSINESS BEFORE YOU BUY, CONSIDER WHAT RIGHTS YOU HAVE TO RENEW 
YOUR FRANCHISE, IF ANY, AND WHAT TERMS YOU MIGHT HAVE TO ACCEPT IN ORDER TO RENEW

Please consider the following risk factors before you buy this franchise

1 The franchise agreement requires you to resolve disputes with us by litigation only in 
California Out of state litigation may force you to accept a less favorable settlement for 
DISPUTES It aaay also cost you more to litigate with us in California than in your own state

2 There aaay be other risks concerning this franchise 

Effective Date See the next page for state effective dates
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