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With thistFranchise Disclosure:Documeit. (this' “Elsclosure ﬂDocument,,), CaptamrD’s LLC 1sofféring
+a,franchiseito,operate‘a Captam Dis restaurantﬁ . \
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The total mvestmentfnecessary to begw operation: oQa~ Captam D’s ifrafichise ranges from $7711 000 to

$15

003,000

VD

«for, the ‘current Captain D’s prototype restauranL This' mcludes the. 525}00(),, nitial franchiseé that

v you' must pay to us-

You hitist pay: one “haifiof the mitial franchise;fee foreach:Captain D’s restaurant yourplan'to.develop
-asa non-refundable developiientifee when:you:sign a developmentiagreement withus
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This Dlsclésure Dogcument; sumifiarzes certai, prbv1s1ons of your development cagreeinent, franchise

1agreement, ‘and other 1nformation plam Engllsh IRead this Disclosure Document andall accompanyimng
:agreements :carefully You mmust recéivé, this' Disclosiire Docuinent at-least 14 calendarndayslbeforé yousign a
ibinding agreement with, or makerlany payment 0y us Of hny of ‘ouriaffiliates h connection' with, the proposed

franchise 'sale ,
this Dlsclosure Document.
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Note, however, thatwno governmental agency has*’\‘rerlf' ed thé mmformation contamed. n

rYoquay wish.to recetve this DisclosureiDocument m?another?format that as more onvenient for-you-
_‘Tosdhiscuss theuavallabﬂlty of disclosures .n different formats, please icontact the Franichise Dévelopinerit

Departriient &t 624 GFassmere ‘Park Drive, ‘Sutte 30, ‘Nashville, 'Fennessee 37211, 800- 550-4877

'Ilher;temls oﬁfyour contract wﬂl govem your franchise, relationship Don’t rely on' thxs‘ Disclosiire

“Dlsclosure Document’tomn adwsor~ likéa lawyer of acc(s‘)untant ',
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Buymg«a franchlse“lsl a complex mvestmentY The mformatlon In, thlsthlsclosure Documente;can help

>Franchlse* wluch canwhelp you understa.nd’how t use thls DlsclosureuDocument 18 avallable from the Federalw

«Tradchonmnssxon (the “F(fl" 'C,y). Yiou can’ contaceithe FTC at ‘l-SjZ]frFTC‘“HELP 'om\by wnnng'to the FTCat
600 Pennsylvama‘ Avenue,,,N W, Washmgton, D€, 20580 Yoiialso can visit thé FTG’s home:jpage' at

fﬁc«g for additional, mformatlon Call your:state ‘agency orwxslt your, public Iibrary fof. 6ther souices of

lnformatlon onfranchising |
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" Yiour statealso may have otfxéx; lawston ﬁanchfsing Ask your state agencies about them

I

r

1%

The 1ssu€} date.of this Elsélbsﬁ}é Document 15:May ;2015 .,
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Your state;may, have a franchlse law thatareqmreswa\ﬁ'anchlsoﬁto tegster or file with astaté franchisé.
admmlsn'ator ‘before@oﬂ'ermg orwsellmg an, your state REGISTRATION OF A FRANCHISE BY A STATE.
iDOES NOTMEAN THAT THE STATE, RECOMMENDS THE FRANCHISE @R \I-IAS VEMFIED THE

3 INFORMATION IN, TIIHIS DISCLOSURE IDOCUMENT a * :

'

i v Call the \state frcmchlsé admmlstrator xIlSted Imj ‘Exhlblt A for nformation about thie franchisor, about
other ,franchlsors or about franchlsmg “h your, 5tate W . %

. MANY FRANCHISE. AGREEMENTS DO NOT ALLOW YOU TO RENEW

UNCONDITIONALIY AFTER THE INITIAL TERMw EXPIRES YOU UMAY HANE TO ‘SIGM A NEW

- AGREEMENT WITH DIFFERENTF TERMS: AND CONDITIONSs IN" ©ORDER. TO! iCONTINUE TO

OPERATE YOUR BUSINESS BEF@RE YOU BWY CONSIDER: ‘WHAT RIGHTS Y@U; HAVE O

» RENEW YOUWR FRANCHISE, IF ANY, AND WHAT TERMS: YOMr MIGHT TIA‘VE*' TO ACCEPT IN

ORDER TO, RENEW . N W , §

. Flslear:se co“ﬁsldé‘r the followmg RISK FA(E’FORSII)efore you buy thls*‘franchxse

’
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- I AS OF THEV END: ‘OF ITS LAST FISC-AL YEAR (IDECEMBER 28,. 2014), OUR
GUARANTOR (CAPTAIN DS EQUIPMENT ,ALLC) HAD NEGATIVE ‘WORKING CAPITAL - OF
$2071,046,

[ LIABILITIES THA'P MEANS! THAT FOR 'EVERY DOLTAR OF LIABILITIES DUE WITHIN' ONE

. 'YEAR, IT"HAD ONLY '$0 43 IN CURRENT ASSETS ' AS'A RESUL’F F@R FRANCHISES SOL:D IN'THE

' - STATES OF HAWAI, CALIFORNIA, ILLINOIS, MARYLAND;, “MlNNES@TA NORTH DAKOTA,,
‘'VIRGINIA AND: WASHINGTON, WE HAVE AGREED, TO DEFER ALL lNITIA’L sFRANCHISEE FEES

AND IOTHER BPAYMENTS TO US AND.QUR AFFILIATES JUNTIL WE HAVE MET ALL OF OUR PRE-

L @PENING\r OBLIGATIONS AND'YOU HAVEOPENED YOUR RESTAURANT” .

' 2" . OURGUARANTOR (CAPTAIND *S'EQUIPMENT, LL:C) ALSQ IS A ’C@_GUARANQTORS
OF QUR SECURED' DEBT AND HAS, BLEDGED SUBSTANTIALLY ALL OF ITS ASSETS AS
'COLLATERAL, TO SECURE THE PAYMENT ‘OF OUR DEBT AS-OF DECEMBER 28, 2014,  THE
AGGKEGATE AMOUNT OFOUR DEBI EQUALED APPROXIMATELY $=102 MILLION e
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- 3 m FRANCHISE AGREEMENT REQUIRES YOU TO RESOLVE DISPUTES, WITH US
BY ARBITRATION ONLY IN NASHVILLEJ TENNESSEE- OU'E-@F—‘STATE ARBITRATION MAY
FORCE YOUL TO.ACCEPT A LESS FAVORABLE SETTLEMENT FOR DISPUTES * IT, ALSO MA

. % COST MORE TQ SUE US wINnNASHVILLE“ TENNESSEE, THAN IN' YOUR HOME STATE |

3 RS J
-

Lo & 1FFWE TERMINATE YOUR' FRANCHISE AGREEMENT AFTER YOU{EREACH IT, WE:

- MAY RECOVER {OUR* FUTURE ROYALTIES FOR THE LESSER 'OF THREE, YEARS *OR Tl-fE

, IREMAINING TERM!OF THE AGREEMENT BASED ON YOUR AVERAGE ROYALTIES IDURINWGMTHE
JPRECEDING TI-IREE YEARS ' '

/OTHER RISKS MAY EXIST CONCERNING THIS FRANCHISE
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IT HAD:ONLY $J49703Z IN CURRENT ASSETS AND .HAD $350’083 IN ‘CURRE'NT‘
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. The; followig Statés require that wewregister ‘or file this ‘DlsglosurewDochyrgt\ or.qualify ifor an' \
o exemptiofi from Fégistration California, Hawau, lmoss, Indiana, Maryland, Michigan, Minnesota,;Néw™ Yoork, ' ]
TN Pl Taj a0 o e NFmTi i 2 ; ) ey o T h
North' Dakota,,Rhode ISland, Soiith Dakota, Virginia; Washington and Wisconsin  We'have ﬁlg.dﬂor“reglstered
o — — o == P e ab- T - B v ‘,.," = ‘j o !
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