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The franchisee will own and operate an upscale, prepared to order "East Coast" style cheesesteak 
and submarine sandwich restaurant business. 

The total investment necessary to begin operation of a Penn Station franchise (excluding the 
amount of any site reservation fee or territory fee) ranges from $258.103269.232 to 
$519.704.535.081. This includes the $2.500 to $25,000 that must be paid to Penn Station, Inc. 

This disclosure document summarizes certain provisions of your franchise agreement and other 
information in plain English. Read this disclosure document and all accompanying agreements 
carefully. You must receive this disclosure document at least 14 calendar-days before you sign a 
binding agreement with, or make any payment to, the franchisor or an affiliate in connection with 
the proposed franchise sale. Note, however, that no governmental agency has verified the 
information contained in this document. 

The terms of your contract will govern your franchise relationship. Don't rely on the disclosure 
document alone to understand your contract. Read all of your contract carefully. Show your 
contract and this disclosure document to an advisor, like a lawyer or an accountant. 

Buying a franchise is a complex investment. The information in this disclosure document can help 
you make up your mind. More information on franchising, such as "A Consumer's Guide to 
Buying a Franchise," which can help you understand how to use this disclosure document, is 
available from the Federal Trade Commission. You can contact the FTC at 1-877-FTC-HELP or 
by writing to the FTC at 600 Pennsylvania Avenue, N.W., Washington, D.C. 20580. You can also 
visit the FTC's home page at www.ftc.gov for additional information. Call your state agency or 
visit your public library for other sources of information on franchising. 

There may also be laws on franchising in your state. Ask your state agencies about them. 

Issuance Date: April 14, 2014, ao amended Soptombor 2, 20141^2011 

SINGLE UNITS 
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STATE COVER PAGE 

Your state may have a franchise law that requires a franchisor to register or file with a state 
franchise administrator before offering or selling in your state. REGISTRATION OF A 
FRANCHISE BY A STATE DOES NOT M E A N THAT THE STATE RECOMMENDS THE 
FRANCHISE OR HAS VERIFIED THE INFORMATION IN THIS DISCLOSURE 
DOCUMENT. 

Call the state franchise administrator listed in Exhibit J for information about the franchisor 
or about franchising in your state. 

MANY FRANCHISE AGREEMENTS DO NOT ALLOW YOU TO RENEW 
UNCONDITIONALLY AFTER THE INITIAL TERM EXPIRES. YOU M A Y HAVE TO SIGN 
A NEW AGREEMENT WITH DIFFERENT TERMS AND CONDITIONS IN ORDER TO 
CONTINUE TO OPERATE YOUR BUSINESS. BEFORE YOU BUY, CONSIDER WHAT 
RIGHTS YOU HAVE TO RENEW YOUR FRANCHISE, IF ANY, AND WHAT TERMS YOU 
MIGHT HAVE TO ACCEPT IN ORDER TO RENEW. 

Please consider the following RISK FACTORS before you buy this franchise: 

1. THE FRANCHISE AGREEMENT REQUIRES YOU TO RESOLVE DISPUTES WITH 
US B Y LITIGATION ONLY IN OHIO. OUT-OF-STATE LITIGATION M A Y FORCE 
YOU TO ACCEPT A LESS FAVORABLE SETTLEMENT FOR DISPUTES. IT M A Y 
ALSO COST YOU MORE TO LITIGATE WITH US IN OHIO THAN IN YOUR OWN 
STATE. 

2. THE FRANCHISE AGREEMENT STATES THAT OHIO LAW GOVERNS THE 
AGREEMENT, AND THIS LAW M A Y NOT PROVIDE THE SAME PROTECTIONS 
AND BENEFITS AS LOCAL LAW. YOU M A Y WANT TO COMPARE THESE 
LAWS. 

3. EACH OWNER OF A PENN STATION FRANCHISE. INCLUDING SPOUSES WHO 
ARE OWNERS. MUST PERSONALLY GUARANTEE ALL OBLIGATIONS OF THE 
FRANCHISE AGREEMENT. THEREBY PLACING PERSONAL ASSETS AT RISK. 

£ ^r-THERE M A Y BE OTHER RISKS CONCERNING THIS FRANCHISE. 

Effective Date: See Exhibit! 
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DISCLOSURES R E A R E D 

LHE STATE OF MICHIGAN 
S O ^ I E T ^ ^ S ^ T ^ A N C H I S E D O C U M E N T S I T ^ Y O T T H E T O ^ 
A R E I N T H E S E E ^ N C H I S E D O C L ^ ^ N T S ^ T H E P R O V I S I O N S A R E ^ 
B E E ^ O R C E D A G A ^ T Y O U T ^ ^ ^ ^ M ^ ^ ^ ^ 
^ 8 t ^ ^ m ^ m ^ ^ ^ 8 n ^ e d ^ m e ^ ^ ^ v ^ ^ ^ ^ ^ p r ^ ^ ^ ^ ^ ^ 
^ n ^ e d ^ n ^ n ^ ^ n r ^ ^ ^ v ^ ^ d ^ ^ ^ 

(^ Aprohibition o u t r i g h t ofafranchise to join an 

(h) Areqnirementthatafranchisee assent toarelease, assignment,^ 
estoppel whieh deprivesafranehisee of rights and protections prov^^ This shaii not 
precindeafranchisee, afrer entering intoafranchise agreement, from settling any and aii eiaims 

(c) Aprovision that permitsafranchisortoterminateafranchisee priorto the expiration 
term except for good canse. Good canse shall inclnde the failnre ofthe franchisee to comply with 
any lawfril provisions ofthe franchise agreement and to cnre snch failure afrer heing given written 
notice thereof andareasonahleopportnnity,which in no event need he more than 30 days, to cnre 
snch failure. 

(d) A provision that permits a franchisor to refuse to renew a franchise without fairly 
compensating the franchisee hy repurchase or other means for the fair market value at the time of 
expiration of the franchisee's inventory, supplies, equipment, fixtures and furnishings. 
Personalized materials which have no value to the franchisor and inventory,supplies, equipment, 
fixmres and frirnishings not reasonahly required in the conduct ofthe franchise husiness are not 
sul^ecttocompensation.Thissuhsection applies onlyif:(i) The term ofthe franchisee is l e s s ^ 
five years; and (ii) the franchisee is ^rohihited hythe franchise or otheragreementfromcontinm 
to conduct suhstantially the same husiness under another trademark, service mark, trade name, 
logotype, advertising or other commercial symhol in the same area suhsequent to the expiration of 
thefranchiseorthefranchiseedoesnotreceive at least^months advance notice ofthe franchisor's 
intent not to renew the franchise. 

(e) Aprovision that permits the franchisor to refuse to renewafranchise on terms generally 
availahle to other franchisees ofthe same class or type under similar circumstances. This section 
does not requirearenewal provision. 

(f̂  Aprovision requiring that arhitration or litigation he conducted outside this state This 
shall not preclude the franchisee from entering into an agreement, at the time of arhitration, to 
conduct arhitration atalocation outside this state. 

(g) Aprovision which permitsafranchisor to refuse to permltatransfer of ownership ofa 
franchise, exceptfor good cause.This subdivision does notpreventafranchisorfromexercisinga 
right of^rst refusal to purchase the franchise Good cause shall include, hut is not limited to: 
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This is a document preview downloaded from FranchisePanda.com. The full document is available for 
free by visiting: https://franchisepanda.com/franchises/penn-station


